2 BOND NO. ©

¥ orm. 31043 UNITED STATES Serial Number
Culy 1974) DEPARTMENT OF THE INTERIOR .
BUREAU OF LAND MANAGEMENT

STATEWIDE OR NATIONWIDE MINERAL LEASE BOND
{EXCEPT OIL AND GAS)
KNOW ALL MEN BY THESE PRESENTS, That we, White River Shale 0il Corporationj as
representative of Phillips Petroleum Company and Sunoco Energy Devplopment
Company, lessees of Federal 0il Shale Lease U-25918, and Sohio Shalie 0il

Com i h U-26194,
ompany, o ﬁ?sgf gge}“ggsaaieg:s%s§ ale Lease 619 and pursuant tp

So?gne lcg’x?nty °l g1t Lake , in the State of Utah ‘ ’
as prnincipal, and INSURANCE COMPANY OF NORTH Q%Pﬁlg%Ouﬂty of Philadelphia. ’

Pennsylvania

’

1r, the State of as surety, are held and firmly bound unto the Urited States

i
'
i

of Americe in the sur of One million and 00/100 dollars j .

(¢1,000,000.00 } lawful money of the United States, for which payment, well and traly e be mede.
we, by these presents, bin® ourselves, and each of us, and each of our heirs, executors, admin§§trators, successors,

and essigns, jointly anc severally, upon the following conditions, viz;
If the arount of thie bond 1s $75,000, or if it is raised by an attached rider to that amount, coverage ‘shall extend to

all the principal’s holdings involving deposits in the United States, including Alaské, under the

Act or Acts cited in Schedule A.

1i the amount of this bond is $25,000, its coverage extends only to the principal’s holdings involving
deposits in the Siate named in Schedule A. Furthermore, such coverage is confined to the holdings undes|ithe Public

Domain Leasing Act of February 25, 1920 (41 Stat. 437) as amended.

SCHEDULE A

Public Doms:n Leasing Act of February 25, 1920 Acquired Lands Leasing Act of August 7, 31947
(41 Stet. 437) ss amended end supplemented (30 U.S.C. 181-287) (61 Stet. 913, 30 U.S.C. 351-359) |[.
NAME OF STATE t LEASE NUMBER NAME OF STATE ) LEAS(E NUMBER
‘ e
Utah (Tract Ua) b 25918
1 N
|
Utah (Tract Ub) P 26194
|
!
i
i
|
1 .
| |
|
1
|
| | |
The conditions of the foregoing obligations are such agreemeiils or designations, and is cbligqted to comply
that, whereas the said principal, in one or more of with certain covenants and agreements sef forth in such
the following ways, has an interest in mineral leases instruments; and
issued under the Act or Acts cited in Schedule A of l
this bond: WHEREAS the principal agrees that the cgverage of this
1. as the lessee of such leases; bond, in addition to the present holdings dfl tbe principal
2 as the approved holder of operating rights in all shall extend to and include:
or part of the lands covered by such leases under oper- 1. Any mineral lease hereafter issued|to, or acquired
ating agreements with the lessees; and by, the principal affecting mineral deposis in the State
3. as designated operator or agent under such or States now named in Schedule A, or lafer named in &
leases pending approval of an assignment or operating rider, the coverage to be confined in tiie principal’s
agreement; and holdings under the Act or Acts cited at the head of the
column in which the name(s) of the Sq'ate or States
WHEREAS the principal is authorized to drill for, mine, appears and to become effective immedia le upon such
extract, remove, and dispose of mineral deposits in or issuance or upon departmental approvalllof a transfer
under the lands covered by the lesses, operating in favor of the principal.

I

i




2. Any opersung agreemen’  reafter entered

or ecguired by the pnncipal, et. _.ing mineral deposits
in the States now named in Schedule A, or later named
in & rider, relating to mineral leases issued under the
Act or Acts cited in Schedule A at the head of the
column in which the nzme of the State is placed. The
coverage shall become effective immediately
departmental approval of the agreement or of e transfer
of an operating agreement to the principal.

3. Any designation subseguent hereto of the prin-
cipa! as operator or agent of & lessee under a lease
icsued pursuant to an Act or Acts cite in Schedule A
and covering lands 1n & State named in Schedule A,
tider. This coverage shall
become effective irrediare/s upon the filing of such &
decignztion under a

into

upon

either presenthh or by

lease.
4 Anv extenzior of & lease covered by this bond,
suct coverzge to continue without any interruption due

to the expiration of the term set forth in the lease.

VHEEFREAS the principa! hereby agrees that notwith-
‘ending the termination of any lease or leases, opet-

n

eing agreements or designalions as operztor or agent
covered by thie bond. whether the termination is by
cperation of law or othervise, the bond shall remain in
ful! force ancé effect as tc any remaiming leases, oper-
sling agreements, o1 the

bond. and

designations covered by

VWHEREAS the principa: &s
lease for lands as to which he has been designated as
operator or agent. ot approved as operator, in consider-

tc any lease or part of &

slion of being permitted to furnish this bond in lieu of

Signed on this ﬁr{faay of Mwol.‘

, 19 ¥/, in the presence of:

!

the lessees, ap- "5 &nd by these presents dpes hereby
bind himself tc ill, on behalf of each lesgee, all the
obligations of each such lease for the entirg leasehold
in the same manner and to the same extent{:as though
he were the lessee, and

WHEREAS the principal agrees that notwithsjending any
use of the security pledged herewith for the purpose
for which it is pledged, the bond shall remein in full
force and effect in the sum above set fo:ﬂz) and that
he will, whenever so required by the lessor, deposit
additiona! security to bring the security upfto the full
amount; and

i
WHEREAS the principal agrees thet the [neglect or
forbearance of said lessor in enforcing. |&s &gainst
the lessees of such lessor. the payment| of rentals
or rovalties or the performance of any othgr covenant.
condition, or agreement of the leases, shell not, in
any way, release the principal fromr any ligbility unde:
this bond, and

WHEREAS the principal agrees that in tpe event ol
any default under the leases, the lessor mgy commence
and prosecute any claim, swt, action. Of; other pro-
ceeding against the principal without thg necessity
of joining the lessees.

Now, THEREFORE, If said principal ghell in all
respects faithfully comply with all of thg provisions
of the leases referred to hereinbefore, thds the above
obligations are to be void; otherwise to r§ main in full
force and effect

(Signature of Principal)

WHITE RIVER SHALE OIL CORP.
Suite 500

115 South Main Street
Salt lake City, Utah 84111

(vAEd.e: ot Frinc ;;;T,_mclude z1p code

INSURANCE COMPANY OF NORTH AMERICA
o .

4 ' //
’ . e
/ "_'__’_,/ -
By: /s T el AR
. (Signatesecs’ Surety)

Nine Fizzurro, Attorney-in-fact

127 John Street., New York, New Yprk 10038

Coded

JTrebie bondg 16 € "witu UN G Cutotaltun, i

st bear the seal of suck corgoration

(Business Address of Surety, mclude 23
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. INSURANCE COMPANY OF NORIH AMER!CA

r PHILADILPHIA, PA. B

i

_§
ce _{
¥

Know all men by these p'eﬂents- That INSURANCE COMPANY OF NORTH AMERICA,
a corporation of the Commonwealth of Pennsylvania, having its principal office in the City of Philaddiphia,
Pennsylvania, purcuam to the following Resclution adopted by the Board of Dxrectqrs of the §asd Corr;par}y
on May 28, 1975, to wit 2 . S R

“RISOWID, pursuani 1o Articies 3.6 and 5.1 of the By-Laws, the fo!lms ing Rules s‘na“ govem 1he exec&m fur the Company of
boncs Lnder e inge. recognizances, conracts aad other writings in the nature thereof;
1 Tret the “r» sdent, ©r am Vice-Pres.deni, Assstant Vice-President, Resident Vice-President or At:omey-m-.‘act, may exﬁqte o1
end ir Denall of tne Cc*«, amy amy and eif bonds undentakings, recognizances, tontracts and other wriungs in the nature therpo!, the
seme t be a‘:ec ed wheom pecesszn by the Secritary, an Asselant Scoretany broa Resident Assislant Secretary and the seal| of the
Tomuar &foner ffumf, gnd that tne President ¢ amy Vice-Frendent may eppom‘ and suthprize Res.dent Vice-Presidents, Hesident
Livtant Segegtanet gnr AMiTee 1oin-fAC AR ST e eTUlE 07 a6t 1o the eaccotion of all such witimgs on pehal’ of the Compgny and
et oavtne seatefthe e mpany thiretc .
2 Any such wrrng owersied g

cAng Fres JemtanZatre e D EL e

dange witt thes Foiee shat' B oay Linding wpon the Company m am cese as though| v'gned
En
! © b C“"f ey b 27 g by facimile on amy pReer of
S ofoes eng the sed ©f e Comipany -ma'. be affxza b
#minCets brosorr sath fuzoomane s ghetore and sea! shat l\{ vald

Zertt. Ot NEn. W ODes 0 7 hetesuhion, the By-Lewd of the
cCRatge of it gunes :

i
ol estted by Reswro o o tne Boerd of Directors on flune £,
.
;
L

R T . each tndividuziiy i7 there be more than one npmed,
it troe and aav il elicite,-m-fact to make execote, see! znd delnver op ite bengli) and as its act and deed
emv and 2l bonds undettzlings, recognizances contract end other writings in the nature thereof. And the
ereculion O suC” Whhings in puLresEnce O ‘hese piose ts, <hal’ be as binding upor‘ sz:id Company, ap fully

and cmph eo o ther had heor duly exeruted and ackhnowiected by the regularh elected officers pi the
- :

Corren. el Ao poritong

INOVRCTNESS WHIREQE, the s2id L MICHREL BL FOLCE . Vice-Ps aidena,
has fereuntn sobserbed bis rame end & ned the «:u,;\;ra?e sea! o7 the s..;d INSURANCE COMPANY OF
NORTH AMERICA thiz . 28th. —— day of pril :

(SEAL w/f

STATE OF ILLIN o
COUNTY Of coox '

: ’ i
On this o ZUth . day of ... —Z‘?rll-, A. D. ‘198“, before me, & Notan
Public of the STATE OF TLLINOIE - in and for the County of COOK o111 T U!

_MICHAEL B. FODOR : e eeaeeneenn e, ViCE-President of the !\SU

COMPANY OF NORTH AMERICA to me personali) known 10 be the individual and officer who executed the jaly
instrument, and he acknowledged that he executed the same; that the seal affixed 1o the preceding instrumen
corporate seal of said Company; that the said corporate seal and his signature were duly affined by the authority
direction of the said corporation, and that Resolution, adopted by the Board of Directors of said Company, refe
in the preceding instrument, is now in force. - : |
IN TESTIMONY \.nEREOF, i have hereunto set my hand and affixed my official seal at the City of CHI|

the day end vear first above written. / . Z

L) ‘N 3 . P
PHYLLIS DUBZXK olry
= My commussion expires  2/6/85

i1, the undersigned, Acier! Qecretary of INSURANCE COMPANY OF NORTH AMERICA, do hereby cert

S0E © ;;-ﬂ.a. POWER OF ATTORNEY, of which the forepoing « & full, true and correct copy, is in full force and|efect.

o in witness whereof,;have hereunto subscribed my name a3 RERIFX Secrelary, and affiixed the corpordte seal
fi

)‘Og—z:h:s;Corporaﬁor\, this.......[ 71 [~:7Lf ----------------- da’ of . MUJ&L\ ( : 1922‘-_‘> o
HSEAL

BS5-18579 Ptd. In US.A.



